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P l-l I N MA PHINMA Corporation

Making Lives Better

Certification

I, Annabelle S. Guzman, Vice President - Controller of PHINMA Corporation with SEC
registration number 12397 with principal office at Level 12, PHINMA Plaza, Plaza Drive,

Rockwell Center, Makati City, on oath state:

1) That on behalf of PHINMA Corporation, | have caused this report on SEC Definitive
Information Statement 2023 to be prepared;

2) That | read and understood its contents which are true and correct of my own personal
knowledge and/or based on true records;

3) That the company PHINMA Corporation will comply with the requirements set forth
in SEC Notice dated June 24, 2020 for a complete and official submission of reports
and/or documents through electronic mail; and

4) That | am fully aware that documents filed online which requires pre-evaluation and/or
processing fee shall be considered complete and officially received only upon
payment of a filing fee.

IN WITNESS WHEREOQF, | have hereunto set my hand this 19th day of March, 2024.

Annabelle S. Guzman
Vice President - Controller

1
SUBSCRIBED AND SWORN to before me this day of MAR 19.20% o004 i
Makatl Ctty , affiant exhibited to me her Driver’s License No. _issued on
April 19, 2019 at Makati DO with expiration date of April 15, 2024.

NOT BLIC
ATTY. JOE! "RRER FLORES
J72 Notary Bbiic for Makati City
oo NO'@ ntil December 31, 2024
Page No. . M-415 (2023-2024)
Book No. V¥ o mey No. 77376 ,
Series of 2024 MCLE Compi e Vi No. 0001393

Wit Apr. 12, 2028
PTR No. ¢ . 2, 2024/ Makati City
IBF Mo, G.] ““‘-='t. 2, 2024/ Pasig City
1107 csaraan Si., Guaaaiupe Nuevo, Makati City
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P I-l ' N MA PHINMA Corporation

Making Lives Betier

NOTICE OF ANNUAL SHAREHOLDERS’ MEETING

TO ALL SHAREHOLDERS:

Please be informed that the Annual Shareholders’ Meeting of PHINMA
CORPORATION will be held on Tuesday, 23 April 2024, at 10:00 a.m., at The Fifth at
Rockwell, R5 Level, Power Plant Mall, Rockwell Center, Makati City, physically and
and through remote communication via www.asm.phinmacorp.ph with the following
agenda:

1. Call to Order

2. Proof of Notice and Determination of Quorum
3. Minutes of Previous Meeting

4. Annual Report of Management

5. Ratification of all acts of the Board of Directors,
Committees and Management

6. Election of Directors

7. Renewal of Management Contract
8. Appointment of External Auditors
9. Other Matters

10. Adjournment

For the explanation of each agenda item, please refer to Annex “A” of this
Notice.

The record date for the determination of the shareholders entitled to attend the
meeting and o vote thereat is March 25, 2024.
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Making Lives Better

Votes of all stockholders attending by remote communication may only be cast
through ballots/proxies submitted on or before April 17, 2024. A sample of the
Ballot/ Proxy will be included in the Information Statement.

All Ballots/Proxies should be received by the Corporate Secretary on or before
April 17, 2024 physically or by email to phncorpsec@phinma.com.ph.

Validation of proxies is set on April 17, 2024 starting at 9:00 a.m.




Annex “A”
PHINMA CORPORATION
ANNUAL SHAREHOLDERS MEETING
Tuesday, April 23, 2024, 10:00 am

Explanation of Each Item on the Agenda

Call to Order

The Chairman, Mr. Ramon R. del Rosario, Jr., will formally begin the annual meeting
of the stockholders of PHINMA Corporation (the “Corporation”).

Proof of Notice and Determination of Quorum

The Corporate Secretary, Atty. Troy A. Luna, will certify the date when the notice of
meeting and Information Statement were sent to the stockholders of record as of March
25, 2024 and to the Securities and Exchange (SEC) and Philippine Stock Exchange
(PSE), as well as the date of publication of the notice in a newspaper of general
circulation.

Stockholders may participate in-person at the venue of the meeting stated in the Notice
or by remote communication. Stockholders attending remotely must inform the
Corporation of their attendance by email to phncorpsec@phinma.com.ph on or before
April 17, 2024. Stockholders present at the venue of the meeting and attending
remotely, subject to the procedure set forth in Annex “F” of the Information Statement
to be posted on the Company’s website, shall be considered present at the meeting.

The Corporate Secretary will likewise certify as to the existence of a quorum. Owners
of shares constituting at least a majority of the issued and outstanding capital stock of
the Corporation, present either in person, physically or remotely, or by proxy with the
proxy attending physically or remotely, shall constitute a quorum for the transaction of
business at this meeting.

The following are the rules of conduct and procedures for the meeting:

)] Votes of all stockholders may be cast at the meeting on each item of the agenda
either by viva voce or raising of hands or, when balloting is deemed necessary,
by ballots to be distributed at the meeting.

Stockholders attending remotely may cast their votes only through ballots/
proxies actually submitted on or before April 17, 2024. A sample of the
Ballot/Proxy will be included in the Information Statement.

Stockholders attending physically by proxy must also submit their Ballot which
should be received by the Corporate Secretary on or before April 17, 2024
physically or by email to phncorpsec@phinma.com.ph.

1)) All the items in the agenda for approval by the stockholders, except the election
of directors, will need the affirmative vote of stockholders, in person or by proxy,
representing at least a majority of the shares of stock present or represented
at the meeting. Each of the proposed resolutions will be shown on the screen
as the same is taken-up at the meeting.
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i) Election of directors will be based on the number of votes cast by each
stockholder present at the meeting, as described below.

iv) The Committee of Inspectors of Proxies and Ballots will tabulate all votes cast
and received by Ballot/Proxies, and an independent third party will validate the
results.

V) Stockholders attending remotely may email to phncorpsec@phinma.com.ph

guestions or comments on matters that are relevant and of general concern to
them on or before April 17, 2024. These will be answered during the meeting
or via email to the stockholder sending the question, subject to
appropriateness, relevance and time limits.

Vi) Stockholders attending the meeting physically may raise questions on matters

relevant and of general concern to them during the meeting, at the appropriate
time based on the agenda of the meeting, and as determined by the Chairman.

Minutes of Previous Meeting

The minutes of the Annual Shareholders’ Meeting held on April 11, 2023 are available
at the Company website, www.phinma.com.ph and will be presented for approval to
the shareholders during the meeting.

Annual Report of Management

Management will deliver the report on the performance of the Company for 2023 and
other matters deemed relevant to the stockholders.

The Audited Financial Statements as of December 31, 2023 and management’s report

will be included in the Information Statement.

Ratification of all acts of the Board of Directors,
Committees and Management

The acts of the Board of Directors, Committees and Management of the Corporation
since the last Annual Meeting of Shareholders will likewise be presented to the
stockholders for confirmation, ratification and approval. Details will be provided in the
Information Statement.

Election of Directors

The Corporate Secretary will present the nominees qualified for election to the Board
of Directors, including the Independent Directors. A brief description of the
gualifications and business experience of the nominees for election to the Board of
Directors will be included in the Information Statement.

Each shareholder is entitled to one (1) vote per share multiplied by the number of board
seats to be filled, and may cumulate his/her votes by giving as many votes as he/she
wants to any candidate, provided that the total votes cast shall not exceed the total
votes to which he/she is entitled. In the event the votes cast by a stockholder exceeds
that to which he/she is entitled to vote, the Corporate Secretary in his discretion shall
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10.

deduct such votes cast by the stockholder in favor of any nominee as may be
necessary under the circumstances.

In the event that only fifteen (15) are nominated to fill the fifteen (15) seats in the Board,
the Chairman shall direct the Corporate Secretary to cast all votes in favor of those
nominated, except the votes of stockholders who wish to have their votes differently
recorded.

Renewal of Management Contract

The stockholders will be requested to vote on the renewal of the management contract
with the Philippine Investment-Management (PHINMA), Inc. Details will be provided in
the Information Statement

Appointment of External Auditors

The stockholders will be requested to vote and ratify the selection by the Audit
Committee and the Board of Directors of the external auditors for the current fiscal
year. Details will be provided in the Information Statement.

Other Matters

The Chairman will open the floor for comments and questions from the stockholders.
The Chairman will decide whether matters raised by any stockholder may be properly
taken up in the meeting or in another forum.

Adjournment

The Chairman will adjourn the meeting when the scheduled order of business is
completed.



PROXY

The undersigned, being a stockholder of PHINMA CORPORATION (the “Company”), hereby appoints

or in his absence, the Chairman of the meeting, as attorney and
proxy, with power of substitution, to represent and vote all shares registered in his/her/its name as proxy of the
undersigned stockholder, at the Annual Meeting of Stockholders of the Company on April 23, 2024 and at any
adjournment thereof for the purpose of acting or voting on the following matters:

1. Approval of the Minutes of the previous meeting. 0 Yes [ONo [ Abstain
2. Approval of the Annual Report of Management [0 Yes [ No [ Abstain
3. Ratification of all acts of the Board of L Yes [ No [ Abstain

Directors and Management since the last
Annual Shareholders’ Meeting

4. Election of Directors

[ Vote for all nominees listed below: O Withhold vote/authority for all nominees
listed on the left side
Oscar J. Hilado
Ramon R. del Rosario, Jr. [0 withhold authority to vote for the
Magdaleno B. Albarracin, Jr. nominees listed below :
Victor J. del Rosario
Jose L. Cuisia, Jr.
Eduardo A. Sahagun
Meliton B. Salazar, Jr.
Edgar O. Chua (Independent)
Juan B. Santos (Independent)
Lilia B. de Lima (Independent)
Rizalina B. Mantaring (Independent)
Guillermo D. Luchangco (Non-Executive Director)
Dato Timothy Ong (Independent)
Edilberto C. de Jesus (Independent)
Cielito F. Habito (Independent)

5. Renewal of management contract with PHINMA Inc. [ Yes [ No [ Abstain

6. Appointment of Isla Lipana & Co./PwC Philippines 0 Yes [ No [ Abstain
as external auditor for CY 2024

7. At their discretion, the proxies named above are O Yes [ No [O Abstain
authorized to vote upon such other matters as
may properly come before the meeting.

Printed Name of Stockholder

Date Signature of Stockholder / Authorized Signatory

QUESTION / COMMENT :

This PROXY should be received by the Corporate Secretary ON OR BEFORE April 17, 2024. Proxies need not be
notarized. Please attach for each of the stockholder and proxy, a photocopy of any government-issued identification
card/document with photo and signature such as passport, driver’s license or SSS ID for identification purposes.

A stockholder giving a proxy has the power to revoke the same on or before the last day of submission of proxies on
April 17, 2024. A proxy is also considered revoked if the stockholder registers his attendance and delivers a later-
dated Ballot/Proxy indicating that he/she/it is voting by ballot.



This proxy, when properly executed, will be voted in the manner directed herein by the stockholder(s). If no direction
is made, this proxy will be voted for the election of all nominees and for the approval of the matters stated above, and
for such other matters as may properly come before the meeting in the manner described in the Information
Statement and/or as recommended by Management or the Board of Directors.



BALLOT / PROXY

Please mark as applicable:

Vote by ballot

The undersigned stockholder of PHINMA CORPORATION (the “Company”) hereby casts his/her vote on the agenda
items below for the 2024 PHINMA CORPORATION ASM, as indicated by the mark “X” across each agenda item
below.

Vote by proxy

The undersigned, being a stockholder of PHINMA CORPORATION (the “Company”), hereby appoints

or in his absence, the Chairman of the meeting, as attorney and
proxy, with power of substitution, to represent and vote all shares registered in his/her/its name as proxy of the
undersigned stockholder, at the Annual Meeting of Stockholders of the Company on April 23, 2024 and at any
adjournment thereof for the purpose of acting or voting on the following matters:

1. Approval of the Minutes of the previous meeting. L Yes [No [ Abstain
2. Approval of the Annual Report of Management O Yes [ No [ Abstain
3. Ratification of all acts of the Board of L Yes [ No [ Abstain

Directors and Management since the last
Annual Shareholders’ Meeting

4. Election of Directors

[ Vote for all nominees listed below:
O Withhold vote/authority for all nominees

Oscar J. Hilado listed on the left side

Ramon R. del Rosario, Jr.

Magdaleno B. Albarracin, Jr. U withhold authority to vote for the
Victor J. del Rosario nominees listed below :

Jose L. Cuisia, Jr.

Eduardo A. Sahagun

Meliton B. Salazar, Jr.

Edgar O. Chua (Independent)

Juan B. Santos (Independent)

Lilia B. de Lima (Independent)
Rizalina B. Mantaring (Independent)
Guillermo D. Luchangco (Non-Executive Director)
Dato Timothy Ong (Independent)
Edilberto C. de Jesus (Independent)
Cielito F. Habito (Independent)

5. Renewal of management contract with PHINMA Inc. [J Yes [ No [ Abstain

6. Appointment of Isla Lipana & Co./PwC Philippines 0 Yes [ No [ Abstain
as external auditor for CY 2024

7. Attheir discretion, the proxies named above are O Yes [ No [ Abstain
authorized to vote upon such other matters as
may properly come before the meeting.

Printed Name of Stockholder

Date Signature of Stockholder / Authorized Signatory



QUESTION / COMMENT :

This PROXY should be received by the Corporate Secretary ON OR BEFORE April 17, 2024. Proxies need not be
notarized. Please attach a photocopy of any government-issued identification card/document with photo and
signature such as passport, driver’s license or SSS ID for identification purposes.

A stockholder giving a proxy has the power to revoke the same on or before the last day of submission of proxies on
April 17, 2024. A proxy is also considered revoked if the stockholder registers his attendance and delivers a later-
dated Ballot/Proxy indicating that he/shelit is voting by ballot.

This proxy, when properly executed, will be voted in the manner directed herein by the stockholder(s). If no direction
is made, this proxy will be voted for the election of all nominees and for the approval of the matters stated above and
for such other matters as may properly come before the meeting in the manner described in the Information
Statement and/or as recommended by Management or the Board of Directors.



1.

3.

4.

APPENDIX 1

PROCEDURE FOR ATTENDING THE MEETING
BY REMOTE COMMUNICATION

The meeting will be held physically and will be shown via livestreaming at
www.asm.phinmacorp.ph. Stockholders of record as of March 25, 2024 are entitled
to attend and vote on each item of the agenda of said meeting.

Stockholders who intend to attend the meeting by remote communication should
notify the Company by email to phncorpsec@phinma.com.ph on or before April
17, 2024. Stockholders whose shares are lodged with brokers are requested to contact
their brokers for guidance on their participation in the meeting.

Forvalidation purposes,the email should contain the following
information:

(1) Name of the stockholder;

(i) address;

(iii) telephone number;

(iv) email address through which the stockholder may be reached,;

(v) a scanned copy of any valid government-issued identification card
(“ID”) with photo and signature of the stockholder;

(vi) if attending through a duly-appointed Proxy, the name of the Proxy,
together with a scanned copy of his/her valid government-issued ID
with photo and signature; and

(vii)  If the stockholder is a corporation or other entity, the name of its
authorized representative, the valid government-issued ID with photo
and signature of the representative, together with its Corporate
Secretary’s certification stating the representative’s authority to
represent the corporation or entity in the meeting.

Only stockholders who have notified the Company of their intention to participate
through remote communication as above-described, by themselves or through their
proxies or representatives, and have been validated to be stockholders of record of
the Company as of March 25, 2024 will be considered in determining attendance at the
meeting.

Stockholders who do not register their participation in the meeting may still watch the
same by accessing the livestreaming link indicated, but will not considered present
at the meeting.

Stockholders can vote only through a Ballot/Proxy submitted to the Corporation
physically or via email to phncorpsec@phinma.com.ph, on or before April
17,  2024. The Ballot/Proxy form may be downloaded from
https://mwww.phinma.com.ph/investor-relations-program/.

Only signatures of stockholders or their proxies or representatives on
Ballots/Proxies that match their signatures appearing on the scanned copy of


http://www.asm.phinmacorp.ph/

their government-issued identification card submitted during registration, as
explained above, will be honored.

Stockholders may email to phncorpsec@phinma.com.ph their questions or
comments on matters that are relevant to the meeting and the matters discussed on
or before April 17, 2024. These will be answered during the meeting, subject to
appropriateness, relevance and time limits, or by email.

The proceedings of the meeting will be recorded. A link to the recorded webcast of the
meeting will be posted on the Company’s website after the meeting.
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SEC Number 12397 File
Number

PHINMA CORPORATION

12 Floor, Phinma Plaza, 39 Plaza Drive, Rockwell Center, Makati City

Telephone No.: 8870-0100

Company’s Calendar Year Ending: December 31

DEFINITIVE _INFORMATION STATEMENT
(SEC FORM 20 - 1S)

Amendment Designation (If Applicable)

December 31, 2023
Period-Ended Date

Secondary License Type and File No.



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20— 1IS

Information Statement
Pursuant to Section 20 of the Securities Regulation Code

1. Check the appropriate box:
Preliminary Information Statement
__X__ Definitive Information Statement
2. Name of Registrant as specified in its charter:
PHINMA CORPORATION
3. Province, country or other jurisdiction of incorporation or organization:
Manila, Philippines
4. SEC ldentification Number: 12397

5. BIR Tax Identification Code: 321-000-107-026
6. Address of principal office:

12/F PHINMA Plaza, 39 Plaza Drive, Rockwell Center, Makati City 1210
7. Registrant’s telephone number, including area code: (632) 88700-100

8. Date, time and place of the meeting of security holders:

Date : April 23, 2024, Tuesday

Time : 10:00 a.m.

Place : The Fifth at Rockwell,
R5 Level, Power Plant Mall, Rockwell Center,
Makati City

Livestream : www.asm.phinmacorp.ph

9. Approximate date when the Information Statement is first to be posted on the Company
website (https://www.phinma.com.ph): March 27, 2024

10. Securities registered pursuant to Sections 4 and 8 of the RSA (information on number
of shares and amount of debt is applicable only to corporate registrants):

No. of shares of Common Stock
Outstanding or Amount of Debt
Title of Each Class Outstanding (as of Dec. 31, 2023)
Common shares 286,325,265 shares
Amount of Debt P14.1 billion



http://www.phinma.com.ph/

11. Are any or all registrant’s securities listed on the Philippine Stock Exchange?

Yes x No _

If yes, disclose the name of such Stock Exchange and the class of securities
listed therein :

Philippine Stock Exchange, Inc. - common shares



PHINMA CORPORATION
Information Statement

This Information Statement is dated as of January 31, 2024 and is being furnished to
stockholders of record of PHINMA CORPORATION, (the “Company”’ or “PHN") as of March 25,
2024 in connection with its Annual Stockholders Meeting.

WE ARE NOT SOLICITING YOUR PROXY.

A. BUSINES AND GENERAL INFORMATION

ITEM 1. Date and Time of Annual Meeting of Security Holders

Votes will be cast via viva voce or, when necessary, through a Ballot form for stockholders attending
physically, and by Ballot/Proxy form for stockholders attending remotely. The deadline for the submission
of Proxies or Ballots/Proxies (for stockholders attending remotely) is on April 17, 2024. Proxies and
Ballots/Proxies may be sent to the office of the Corporation or by email to
phncorpsec@phinma.com.ph. For the convenience of the stockholders of the Company, a sample
Proxy and a Ballot/Proxy is attached to the Definitive Information Statement.

For an individual, his/her Proxy or Ballot/Proxy must be accompanied by a copy of a valid
government-issued ID with a photo. For a corporation, the Ballot/Proxy must be accompanied
by its Corporate Secretary’s certification stating the representative’s authority to represent the
corporation in the meeting, together with a copy of the valid government-issued ID with photo of the
said authorized representative. Proxies and Ballots/Proxies need not be notarized.
Validation of Ballots/Proxies will be on April 17, 2024 starting at 9:00 a.m. at the office of Stock
Transfer Services, Inc. at 34/f Unit D, Rufino Pacific Tower, 6784 Ayala Avenue, Makati City.

Stockholders may email to phncorpsec@phinma.com.ph questions or comments on matters that are
relevant to the meeting on or before April 17, 2024.

Date : April 23, 2024

Time : 10:00 a.m.

Place : The Fifth at Rockwell
R5 Level Power Plant Mall, Rockwell Center,
Makati City

Principal

Office : 12" Floor, PHINMA Plaza,

39 Plaza Drive, Rockwell Center
Makati City, Philippines 1210

Livestream : www.asm.phinmacorp.ph

Approximate date when the Information Statement is first to be posted on the Company website
(https://www.phinma.com.ph): March 27, 2024

ITEM 2. Dissenters’ Right of Appraisal

There are no matters to be taken-up at the meeting that will give rise to the right of appraisal pursuant
to Title X, Section 80 of the Revised Corporation Code of the Philippines (the “Code”) governing
the exercise of Appraisal Rights which states that:
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Any stockholder of a corporation shall have the right to dissent and demand payment of the fair value
of the shares in the following instances:

a)

b)

<)

d)

In case an amendment to the articles of incorporation has the effect of changing or restricting
the rights of any stockholder or class of shares, or of authorizing preferences in any respect
superior to those of outstanding shares of any class, or of extending or shortening the term
of corporate existence;

In case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or
substantially all of the corporate property and assets as provided in the Code;

In case of merger or consolidation; and

In case of investment of corporate funds for any purpose other than the primary purpose of
the corporation.

Section 81 of the Revised Corporation Code provides the following procedure on how the appraisal
right may be exercised by any stockholder who shall have voted against a proposed corporate
action on any of the above instances:

1)

2)

The dissenting stockholder who votes against a proposed corporate action may in writing
demand from the corporation the payment of the fair value of shares held, within thirty (30)
days from the date on which the vote was taken: Provided, that failure to make the demand
within such period shall be deemed a waiver of the appraisal right. If the proposed corporate
action is implemented, the corporation shall pay the stockholder, upon surrender of the
certificate or certificates of stock representing the stockholder’s shares, the fair value thereof
as of the day before the vote was taken, excluding any appreciation or depreciation in
anticipation of such corporate action.

If within sixty (60) days from the approval of the corporate action by the stockholders, the
withdrawing stockholder and the corporation cannot agree on the fair value of the shares, it
shall be determined and appraised by three (3) disinterested persons, one of whom shall be
named by the stockholder, another by the corporation, and the third by the two (2) thus chosen.
The findings of the majority of the appraisers shall be final, and their award shall be paid by
the corporation within thirty (30) days after such award is made: Provided, That no payment
shall be made to any dissenting stockholder unless the corporation has unrestricted retained
earnings in its books to cover such payment: Provided, further, That upon payment by the
corporation of the agreed or awarded price, the stockholder shall forthwith transfer the shares
to the corporation.

ITEM 3. Interest of Certain Persons in Matters to be Acted Upon

a)

b)

There is no substantial interest, direct or indirect, by security holdings or otherwise, of any
director or officer of the Company, any nominee or associate thereof, in any matter to be
acted upon, other than election to office of directors.

The Board of Directors of the Company is not aware of any party who has indicated an
intention to oppose the motions set forth in the Agenda.



B.

CONTROL AND COMPENSATION INFORMATION

ITEM 4. Voting Securities and Principal Holders Thereof

a)

b)

c)

d)

Voting Securities

As of January 31, 2024, there are 286,325,265 shares of the Company’'s common stock that
are outstanding. Of the said outstanding voting shares, 285,771,337 shares are owned by
Filipinos and 553,928 shares are owned by foreign nationals. Each share is entitled to notice
of and to one vote at the Annual Stockholders’ Meeting.

Record Date

Only holders of the Company's stock of record at the close of business on March 25, 2024
are entitled to the notice of and to vote in the Annual Meeting to be held on April 23, 2024.

Voting Rights

In accordance with Section 23 of the Revised Corporation Code, and consistent with
Company’s By-Laws (the "Company’s By-Laws"), directors of the Company shall be elected
by cumulative voting. Each stockholder may vote in person or by proxy the number of
shares of stock standing in his own name in the books of the Company as of the record date
of the meeting. A stockholder may: a) vote such number of shares for as many persons as
there are directors to be elected; b) cumulate said shares and give one (1) candidate as
many votes as the number of directors to be elected multiplied by the number of his shares,
or (c) distribute them on the same principle among as many candidates as he shall see
fit, provided that the total number of votes cast by him shall not exceed the corresponding
number of shares owned by him as shown in the books of the Company multiplied by
the number of directors to be elected, and provided further, that no delinquent stock may
be voted.

Security Ownership of Certain Record and Beneficial Owners

The table below shows persons or groups known to PHN as of January 31, 2024 to be
directly or indirectly the record or beneficial owners of more than 5% of the company’s voting
securities:

Table 1 - Owners of Voting Securities

Title of Owner and Relationship with and Relationship with Record Shares
Class

Name & Address of Record | Name of Beneficial Owner # of

Issuer Owner Citizenship held

%

Common

Phil. Investment Mgmt.(PHINMA), Inc. Phil. Investment Mgmt. (PHINMA),
(“PHINMA, Inc.”) * Inc. which is also the record owner.
Level 12, Phinma Plaza,
No. 39 Plaza Drive Rockwell Mr. Oscar J. Hilado, Chairman of
Center, Makati City Board, is the person appointed to
Stockholder exercise voting power.

Filipino 188,386,207

65.79%

Common Philippine Depository and Trust

Corporation2

MSE Bldg. Ayala Avenue
Makati City

Stockholder

Various Filipino 51,145,288

17.86%

1F’hinma Inc.’s principal stockholders are: 1) EMAR Corporation (46.82%), a Filipino company principally owned by the immediate
family of the late Amb. Ramon V. del Rosario, Sr., 2) Mariposa Properties, Inc. (30.25%), which is owned by Mr. Oscar J. Hilado and
the members of his immediate family, and 3) Dr. Magdaleno B. Albarracin, Jr. who owns 9.59% of Phinma Inc.’s outstanding shares.
The Del Rosario and Hilado Families are expected to direct the voting of the shares held by EMAR Corp. and Mariposa Properties, Inc.

2 Philippine Depository and Trust Corporation (“PDTC”) is a wholly-owned subsidiary of Philippine Central Depository, Inc., (“PCD”")
which acts as trustee-nominee for all shares lodged in the PCD system. It was formerly known as PCD Nominee Corporation. The
beneficial owners of such shares are PCD participants who hold the shares on their behalf or in behalf of their clients.




Security Ownership of Management

The table below shows the securities beneficially owned by all directors, nominees and executive
officers of PHN as of January 31, 2024.

Table 2 - Security Ownership of Management

Nature of
No. of Beneficial > _ % of

Title of Class| Name of Beneficial Owner shares Ownership | Citizenship| ownership
Common Oscar J. Hilado 400,000 Direct Filipino .140%
800,000 Indirect Filipino .279%
1,007,776 Indirect Filipino .352%
Common Magdaleno B. Albarracin, Jr. 11,300,000 Direct Filipino 3.947%
Common Victor J. del Rosario 1,069,245 Direct Filipino 373%
1,059,998 Indirect Filipino .370%
789,138 Indirect Filipino .276%
Common Ramon R. del Rosario, Jr. 432.661 Direct Filipino .151%
9,855,424 Indirect Filipino 3.442%
789,139 Indirect Filipino .276%
250,000 Indirect Filipino .087%
Common Jose L. Cuisia, Jr. 17,927 Direct Filipino .006%
Common Meliton B. Salazar Jr. 1 Direct Filipino .000%
20,270 Indirect Filipino .007%
Common Eduardo A. Sahagun 1 Direct Filipino .000%
Common Rizalina G. Mantaring 1 Direct Filipino .000%
Common Juan B. Santos 50,001 Direct Filipino .017%
Common Lilia B. de Lima 1 Direct Filipino .000%
Common Edgar O. Chua 1 Direct Filipino .000%
Common Pythagoras L. Brion, Jr. 354,086 Direct Filipino .124%
Common Regina B. Alvarez 449,571 Direct Filipino .157%
Common Jose Mari del Rosario 349,785 Direct Filipino 122%
512,576 Indirect Filipino .179%
575,036 Indirect Filipino .201%
Common Raphael B. Felix 25,000 Direct Filipino .009%
Common Rolando D. Soliven 31,000 Direct Filipino .011%
Common Nanette P. Villalobos 26,450 Direct Filipino .009%
Common Peter V. Perfecto 29,000 Direct Filipino .010%
Common Edmund Alan A. Qua Hiansen 22,900 Direct Filipino .008%
Common Annabelle S. Guzman 10,000 Direct Filipino .004%
Common Grace M. Purisima 2,900 Direct Filipino .001%
Directors and Officers as a Group 30,229,888 10.558%

Vv

ing_Tr H

Iders of 5% or mor

None of the Directors and Officers own 5% or more of the outstanding capital stock of the Company.
Also, the Company is not aware of any individual holding more than 5% of the Company's
outstanding shares.

Changes in_Control

There are no arrangements that may result in a change in control of the registrant, nor has there
been any change in control since the beginning of the last calendar year.




ITEM5. Directors and Executive Officers

a) Board of Directors

The Company's Board of Directors is responsible for the overall management and direction
of the Company. The Board meets quarterly or as often as required, to review and monitor
the Company’'s financial position and operations.

The directors of the Company are elected at the Annual Stockholders Meeting to hold office for
one year and until their respective successors have been elected and qualified. No director
has resigned nor declined to stand for re-election to the Board since the date of the last annual
meeting of the Company because of a disagreement with the Company on matters relating
to the Company's operations, policies and practices. The Board of Directors has no reason to
believe that any of the aforesaid nominees will be unwilling or unable to serve if elected as a
director.

Except for Dr. Magdaleno B. Albarracin, Jr., a member of the Board of Directors who directly owns
3.947% of PHN shares, none of the members of the Board of Directors and Officers directly own
more than 2% of PHN shares.

Listed are the incumbent directors of the Company with their qualifications which include their ages,
citizenship, current and past positions held and business experience for the past five years.

Table 3 - Board of Directors

Directors Citizenship | Age Position
Oscar J. Hilado Filipino 86 Chairman Emeritus
Ramon R. del Rosario, Jr. Filipino 79 Chairman & CEO
Magdaleno B. Albarracin, Jr. Filipino 87 Vice-Chairman
Victor J. del Rosario Filipino 75 Director
Meliton B. Salazar, Jr. Filipino 58 President & COO, Head of Education
Eduardo A. Sahagun Filipino 66 Executive Vice President, Construction Materials
Amb. Jose L. Cuisia, Jr. Filipino 79 Director
Juan B. Santos Filipino 85 Independent Director
Lilia B. de Lima Filipino 83 Independent Director
Rizalina G. Mantaring Filipino 64 Independent Director
Edgardo O. Chua Filipino 67 Independent Director

Oscar J. Hilado is the Chairman Emeritus of PHINMA Corporation and was the Chairman of the
Board from 2003 to 2021. He is the Chairman of the Board of the Philippine Investment-
Management (PHINMA), Inc. (“PHINMA, Inc.”), and Vice-Chairman of PHINMA Properties Holding
Corp., and Union Galvasteel Corporation. Mr. Hilado is an Independent Director and Chairman of
the Audit Committee of A. Soriano Corporation, Philex Mining Corporation, Smart Communications,
Inc., Rockwell Land Corporation and Roxas Holdings Inc. He is also a Director of Seven Seas
Resort and Leisure, Inc., Digital Telecommunications Philippines, Inc., Manila Cordage Company,
Beacon Venture Holdings, Inc., United Pulp and Paper Company, Inc., Phil. Cement Corp.,
PHINMA Hospitality, PHINMA Education and the PHINMA Education schools.

Mr. Hilado is a Certified Public Accountant with a Bachelor of Science Degree in Commerce from
the De La Salle College in Bacolod and a Master's Degree in Business Administration from the
Harvard Graduate School of Business. He has been a Director of the Company since 1969 and is
also the Chairman of the Executive Committee and Retirement Committee and member of the
Nominations Committee and Executive Compensation Committee of the Company. He attended
the PHINMA Group Annual Corporate Governance Enhancement Session on October 2, 2023 on
Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of Corporate
Governance conducted by SGV & Co.



Ramon R. del Rosario, Jr. is the Chairman and Chief Executive Officer of PHINMA Corporation
whose business portfolio includes educational institutions, the manufacture and distribution of
construction materials, property development, and hotels and hospitality management. He is also
Chairman of the educational institutions under the PHINMA Education Network: Araullo University,
Cagayan de Oro College, University of lloilo, University of Pangasinan, Southwestern University,
St. Jude College, Republican College, Rizal College of Laguna and Union College of Laguna and
a number of other PHINMA companies. He is President of the Board of Commissioners of PT Ind
Phil Management. He serves as a member of the Board of Directors of Bank of the Philippine
Islands (BPI).

Mr. del Rosario served as the Philippines’ Secretary of Finance from 1992 to 1993 and is a Masters
in Business Administration graduate of Harvard Business School and of De La Salle University,
Manila with an AB-BSC degree, magna cum laude. He is a 1978 Ten Outstanding Young Men
(TOYM) awardee in the field of Investment Banking and Finance and was conferred the
“Management Man of the Year Award for 2010” by the Management Association of the Philippines.
Mr. del Rosario was honored in 2010 by the Philippine District of the De La Salle Brothers as an
Affiliated Member of the Institute of the Brothers of the Christian Schools. He was also awarded
the “Business as a Noble Vocation Award”, the first recipient of this global award presented by the
International Christian Union of Business Executives or UNIAPAC in Lisbon, Portugal during its
XXVIWorld Congress on November 24, 2018. In addition to two earlier honorary doctorate degrees
from other institutions, Mr. del Rosario was recently conferred the Degree of Doctor of Business
Administration, Honoris Causa, by De La Salle University last December 10, 2022.

Mr. del Rosario is Chairman of Philippine Business for Education (PBEd). He is Vice Chairman of
Caritas Manila and PHINMA Foundation, and is a member of the Board of Trustees and former
chairman of the Makati Business Club and the Ramon Magsaysay Award Foundation. He is a
member of the World Bank-Civil Service Organizations (CSO) Advisory Group and of the Board of
Advisors of Ramon V. del Rosario, Sr.-AIM Center for Corporate Social Responsibility. He also
served previously as Chairman of the National Museum of the Philippines and the Integrity Initiative.
He attended the PHINMA Group Annual Corporate Governance Enhancement Session on October
2, 2023 on Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of
Corporate Governance conducted by SGV & Co.

Dr. Magdaleno B. Albarracin, Jr. is the Vice-Chairman of PHINMA Corporation and Philippine
Investment Management, Inc. (PHINMA, Inc.) and the Chairman of PHINMA, Inc.’s Executive
Committee. He is a Member of the Board of all the companies in the PHINMA Group. He was
president and a former director of Holcim Philippines, Inc. Dr. Albarracin was a member of the
Board of Regents of the University of the Philippines (U.P.) as well as Board of Trustees of U.P.
Engineering Research and Development Foundation, Inc. (UPERDF). He was the Chairman of the
Board of Trustees of the University of San Carlos, Cebu City. He served as Dean of the UP College
of Business Administration and was President of the ASEAN Federation of Cement Manufacturers.
Dr. Albarracin has a Bachelor of Science degree in Electrical Engineering from the University of
the Philippines and a Master of Science degree in Electrical Engineering from the University of
Michigan. He obtained his Master in Business Administration degree from the University of the
Philippines and his Doctorate in Business Administration from Harvard University. He has been
with PHINMA, Inc. since June 23, 1971 and has been a Director of PHINMA Corporation since
1980. He attended the Corporate Governance Orientation Program of the Institute of Corporate
Directors on November 7 & 8, 2023.

Dr. Meliton B. Salazar, Jr., is the President & COO, Head of Education of PHINMA Corporation.
Concurrently, he is the President and Chief Executive Officer of PHINMA Education and a Senior
Vice President of PHINMA, Inc. from 2003 to present. Dr. Salazar was first elected as Director of
the Company at the Annual Stockholders’ Meeting held on April 14, 2021, and will serve as such
for the ensuing year, until his successor is duly elected.

He is also the President and Co-Founder of Philippine Business for Education (PBEd), a nonprofit
organization founded by the country’s top business leaders that works for education policy reform,
the Vice-Chairman of the Board of Trustees of Ateneo de Manila University (ADMU), and Governor
of the Management Association of the Philippines (MAP).



Dr. Salazar has a PhD in International Relations, Major in International Development and
Development Management from the School of International Service at The American University in
Washington, D.C.; an M.A. in International Political Economy and Development from Fordham
University in New York, and a B.S. Management Engineering degree from ADMU.

Prior to joining PHINMA, he was a part-time Associate Professor at the School of Management and
at the School of Social Sciences from 2007 to 2010 and Part-Time Lecturer at the Department of
Economics, Department of English and Department of Math at the Ateneo de Manila University
(ADMU) from 1998 to 1992. He was also a part-time Lecturer at the Economics Department of
Assumption College and an Associate Professor at the Asian Institute of Management (AIM). From
1997 to 1998 he served as a Consultant at the Institute of Environmental Studies and United
National Environmental Programme Project. He became a Research Assistant to both Dr. James
Mittelman, Chair of the Department of Regional and Comparative Studies and Dr. Steven Arnold,
Director of the International Development Program at the American University from 1993 to 1995.
In 1991, he was an Assistant to Dr. Henry Schwalbenberg, Director of the Program in International
Political Economy and Development of Fordham University.

Victor J. del Rosario is an Economics and Accounting graduate of De La Salle University and
holds a Master’s degree in Business Administration from Columbia University. He was elected as
director on September 15, 2008. He is the Chairman of Union Galvasteel Corporation and
PhilCement Corporation. He is also a member of the Board of Directors of PHINMA, Inc. and other
PHINMA-managed companies. Mr. Del Rosario is the brother of Mr. Ramon R. del Rosario, Jr. and
Mr. Jose Mari del Rosario. He attended the PHINMA Group Annual Corporate Governance
Enhancement Session on October 2, 2023 on Data Analytics and Artificial Intelligence (Al),
Workplace Reimagined and Overview of Corporate Governance conducted by SGV & Co.

Eduardo A. Sahagun, is the President and Chief Executive Officer of UGC, PHINMA Solar, and
PhilCement. He has held the roles for these companies, since 2017. He is also a director of UGC,
PhilCement, PHINMA Solar, PPHC, T-O Insurance Brokers, Inc., PHINMA Renewable Energy
Corporation, PHINMA Corporation, Song Lam Joint Stock Company, First Batangas Hotel
Corporation, and Cagayan de Oro College, Inc., as well as a member of the PHINMA Foundation,
Inc.’s Board of Trustees. He is also the Chairman of Edcommerce Corporation and an Independent
Director of Philippine Savings Bank. He formerly served as Chairman and President of Holcim
Philippines, Inc., as a Director of Holcim Philippines Manufacturing Corporation, and as a Director
of Holcim Mining and Development Corporation. He attended the Senior Management Program,
Senior Leadership Program, and Managing Change Program at the Institute for Management
Development, based in Lausanne, Switzerland. He obtained his graduate degree in Management
Science from the Arthur D. Little Management Education Institute (now known as Hult International
Business School) in Cambridge, MA, USA, in 1994. Prior to that, he obtained a Master’s in Business
Administration from the Ateneo Graduate School of Business in the Philippines and is a Certified
Public Accountant. In 1978, he obtained his Bachelor of Science in Commerce degree, with a major
in Accounting, from Holy Angel University. Mr. Sahagun was first elected as a Director of the
Company at the Annual Stockholders’ Meeting held on April 14, 2021, and will serve as such for
the ensuing year, until his successor is duly elected. He attended the Annual Corporate
Governance Seminar on Governance of Data Privacy Management, Executive Briefing on
Cybersecurity for Board and Management, Updates on Anti-Money Laundering Laws and
Regulations, The Corporate Board's Roadmap to ESG-Driven Sustainability Strategy and
Reporting conducted by SEC-accredited training provider Center for Global Best Practices on
October 20, 2023.

Jose L. Cuisia, Jr. was the Philippine Ambassador Extraordinary and Plenipotentiary to the United
States of America and non-resident Ambassador to Trinidad & Tobago, the US Virgin Islands,
Grenada, Puerto Rico, the Commonwealth of Jamaica and the Republic of Haiti, Antigua &
Barbuda, Barbados, the Commonwealth of Dominica, The Federation of St. Kitts and Nevis, St.
Lucia, St. Vincent and the Grenadines. Ambassador Cuisia previously served the Philippine
Government as Governor of the Philippine Central Bank and Chairman of its Monetary Board from
1990-1993, was Governor for the Philippines to the International Monetary Fund and Alternate
Governor to the World Bank. He was also Administrator and CEO of the Philippine Social Security
System from 1986-1990. He was also appointed Commissioner, representative of the Employer’'s
Group, for the Social Security System (SSS) from September-December 2010. He was President



and CEO of Philam Life for 16 years. He is the Chairman of the Board of The Covenant Car
Company, Inc. and FWD Life Insurance Company, Adlemi Properties Inc., Five J's Diversified Inc.
and JVC Holdings Corporation. He was Vice-Chairman of the Board and Lead Independent Director
of SM Prime Holdings and former director of Manila Water Company, Inc. He holds directorates in
Century Properties Group, Inc., PHINMA, Inc., and Asian Breast Center, Inc. He previously held
the Chairmanship of the Board of Far East Bank and Trust Company, Union Bank of the Philippines,
Asian Institute of Management, BPI-Philam Life Assurance Co., Philam Foundation, Tower Club,
Inc., and De La Salle University. Ambassador Cuisia was elected as Chairman of the Board of
Trustees of the University of Asia & the Pacific in 2019; elected to the Board of Trustees of the De
La Salle Medical & Health Sciences Institute and De La Salle University -Dasmarinas in December
12, 2019 and the former Chairman, Current Trustee and Treasurer of the Ramon Magsaysay
Awards Foundation. He is a Convenor-Trustee of the PBED and a Trustee of the Makati Business
Club. Ambassador Cuisia is a recipient of numerous awards including 2016 Ten Outstanding
Filipino, 2016 Order of the Sikatuna, and Management Man of the Year Award for 2007 from the
MAP, among others. He obtained his BSC-Accounting and AB-Social Sciences degrees (Magna
cum Laude) from De La Salle University and Master's degree in Business Administration from
University of Pennsylvania. He has been a Director of the Company since 1994. He attended the
PHINMA Group Annual Corporate Governance Enhancement Session on October 2, 2023 on Data
Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of Corporate
Governance conducted by SGV & Co.

Juan B. Santos was elected as an Independent Director in 2018 and was appointed as Lead
Independent Director in June 2021. He is also an Independent Director of Rizal Commercial
Banking Corporation and Lead Independent Director of House of Investments, Inc. He is a Director
of Sunlife Grepa Financial, Inc., and Allamanda Management Corporation. He is a Member of the
Advisory Board of Mitsubishi Motors Phils. Corp. and East-West Seeds Co; Trustee of St. Luke’s
Medical Center. His past experiences include: Chairman of Social Security System; Secretary of
Trade and Industry, Philippines ; Chairman and CEO of Nestle Philippines, Singapore and
Thailand; Director of Philex Mining Corporation, Philippine Long Distance Telephone Company,
San Miguel Corporation; Educational Background: Advanced Management from International
Institute of Management Development (IMD), Lausanne, Switzerland; Postgraduate studies on
Foreign Trade from Thunderbird School of Global Management, Arizona, USA; and Bachelor of
Science in Business Administration from Ateneo De Manila University, Philippines. He attended
the PHINMA Group Annual Corporate Governance Enhancement Session on October 2, 2023 on
Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of Corporate
Governance conducted by SGV & Co.

Dr. Lilia B. de Lima received the 2017 Ramon Magsaysay Award for her sustained leadership as
Director General of the Philippine Economic Zone Authority, in building a credible and efficient
(“PEZA”) during her 21 years of service from its creation in 1995 to 2016. She is the first woman
honored as “Management Man of the Year” by the Management Association of the Philippines in
2010. In 2014 The Philippine-Japan Society recognized her Outstanding Achievement in the
Promotion of Philippine-Japan Relation, the first woman to receive the award in 36 years. The Joint
Foreign Chambers of Commerce of the Philippines awarded her The Arangkada Lifetime
Achievement Award in 2014. She was awarded the Robert Storey International Award for
Leadership by The Center for American and International Law in Dallas, Texas in 2013. She was
awarded the ASEAN CEO Award in 2011 and in 2010 the Government of Japan bestowed on her
the highest award given to a non-head of State, the Order of the Rising Sun, Gold and Silver Star.
She is twice a recipient of the Presidential Medal of Merit from the Philippine government. Miss de
Lima was also recognized as Outstanding Women in the Nation’s Service Award in the field of law
in 1983. She was elected Delegate to the 1971 Constitutional Convention, served as Director of
the Bureau of Domestic Trade, Executive Director of the Price Stabilization Council, Department of
Trade and Industry, Chief Operating Officer of World Trade Center Manila and Commissioner of
the National Amnesty Commission.



She earned her Associate in Arts from the Centro Escolar University and her Bachelor of Laws from
the Manuel L. Quezon University and subsequently passed the Philippine BAR. She was conferred
a Doctor of Laws Honoris Causa by Manuel L. Quezon University and is a fellow of the Center for
American and International Law in Dallas, Texas, USA. She is Independent Director of IONICS,
Inc., IONICS EMS, FWD Insurance Philippines, Dusit Thani Philippines, Science Park of the
Philippines, RFM Science Park of the Philippines, Pueblo de Oro Development Corporation,
Regatta Properties Inc. and Cadence Property Development. She is a Directors/Trustee of Fatima
Center for Human Development, Senior Adviser to the Board in RCBC and a Board Advisor of AC
Industries. She was elected as Independent Director of the Company on April 19, 2018. She
attended the PHINMA Group Annual Corporate Governance Enhancement Session on October 2,
2023 on Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of
Corporate Governance conducted by SGV & Co.

Rizalina G. Mantaring was the CEO of Sun Life Financial Philippines until her retirement in June
2018, after which she assumed the chairmanship of Sun Life Financial Philippine Holding Co. until
she stepped down in August 2019. She started her career in Information Technology, joining Sun
Life in 1992 as Senior Manager for Asia Pacific of its Information Systems Department and
progressively took on a variety of roles until she was appointed Chief Operations Officer for Asia in
2008. She is the Lead Independent Director of First Philippine Holdings Corporation Inc. and Bank
of the Philippine Islands. She is an Independent Director of Ayala Corporation Inc., Universal
Robina Corporation Inc., BPI Asset Management & Trust Company (BPI Wealth), GoTYME Bank,
Inc., Maxicare Healthcare Corporation Inc. and East Asia Computer Center Inc. She is also a
director of Sun Life Grepa Financial Inc. Among her other affiliations are as Board of Trustees of
Makati Business Club and Philippine Business for Education. She was also President of the
Management Association of the Philippines and the Philippine Life Insurance Association. A
recipient of the Asia Talent Management Award in the Asia Business Leaders Award organized by
the global business news network Consumer News and Business Channel (CNBC), she has also
been recognized by the International Association of Business Communicators (Philippines) with
the CEO Excel award, and was named by Moneysense Magazine as one of the 12 Most Influential
in Personal Finance. She was selected as one of the 100 Most Outstanding Alumni of the past
century in 2010 by the University of the Philippines College of Engineering and received the PAX
award, the highest award given to outstanding alumnae, in 2019 from St. Scholastica’s College
Manila. She holds a BS Electrical Engineering degree from the University of the Philippines where
she graduated with honors. She obtained her MS degree in Computer Science from the State
University of New York at Albany. She is also a Fellow, Life Management Institute (with distinction)
and Associate, Customer Service (with honors) of the Life Office Management Association. She
was elected as Independent Director of the Company on April 12, 2019. She attended the PHINMA
Group Annual Corporate Governance Enhancement Session on October 2, 2023 on Data Analytics
and Artificial Intelligence (Al), Workplace Reimagined and Overview of Corporate Governance
conducted by SGV & Co.

Edgar O. Chua is currently the Chairman of Makati Business Club, Philippine Business for the
Environment and De La Salle Philippines. He is the Lead Independent Director of Integrated Micro-
Electronics, Inc., Independent Director of Metropolitan Bank and Trust Company since 2017,
PhilCement since 2021, and First Gen since 2021. He is currently the Chairman for the College of
Saint Benilde, University of La Salle Bacolod and CEO of De La Salle Philippines. He is a
Trustee/Treasurer of PBED and Trustee for the De La Salle Greenhills since 2019, The English-
Speaking Union of the Philippines, Inc. since 2009, Gawad Kalinga Community Development
Foundation Inc. since 2005, and Pilipinas Shell Foundation Inc. 2003. He is also a Member of the
Advisory Board of Mitsubishi Motors Phil. Corp. and Coca Cola Bottlers Phils. Mr. Chua is affiliated
with the Integrity Initiative, National Resilience Council, and the Phil. Disaster and Resilience
Foundation. He held senior positions within various Shell group of companies, both locally and
outside of the Philippines, including but not limited to being the Chairman and President of Pilipinas
Shell Petroleum from September 2003 to May 2017 and being the Country Chairman of Shell
companies in the Philippines from September 2003 to October 2016. He earned his Bachelor of
Science degree in Chemical Engineering from De La Salle University in 1978 and attended various
international seminars and courses including the senior management course in INSEAD in
Fontainebleau, France.



Mr. Chua was first elected as Director of the Company at the Annual Stockholders’ Meeting held
on April 14, 2021 and will serve as such for the ensuing year, until his successor is duly elected.
He attended the PHINMA Group Annual Corporate Governance Enhancement Session on October
2, 2023 on Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and Overview of
Corporate Governance conducted by SGV & Co.

b) Executive Officers

The officers of PHINMA Corporation are elected annually by the Board of Directors and serve for
one (1) year and until their respective successors are elected and qualified.

None of the officers of the Company holds more than two percent (2%) of the Company's
shares.

Table 4 — Executive Officers

Name Citizenship| Age Position
Ramon R. del Rosario, Jr Filipino 79 Chairman and CEO
Meliton B. Salazar, Jr. Filipino 58 President and COO, Head of Education
Eduardo A. Sahagun Filipino 66 Executive Vice President, Construction Materials
Pythagoras L. Brion, Jr. Filipino 71 Group CFO
Jose Mari del Rosario Filipino 66 Senior Vice President, Hospitality
Raphael B. Felix Filipino 52 Senior Vice President, Properties
Regina B. Alvarez Filipino 57 Senior Vice President and Group Controller
Nanette P. Villalobos Filipino 51 Vice President and Treasurer
Edmund Alan A. Qua Hiansen Filipino 40 Vice President, Deputy Group CFO
Annabelle S. Guzman Filipino 51 Vice President, Controller
Rolando Soliven Filipino 49 Vice President, Corporate Governance
Peter Angelo V. Perfecto Filipino 58 Vice President, Public Affairs
Alejandro Diego Luis Giles Filipino 53 Chief Risk Officer
R. Katigbak
Grace M. Purisima Filipino 41 Assistant Treasurer
Troy A. Luna Filipino 61 Corporate Secretary
Ma. Concepcion Z. Sandoval Filipino 43 Assistant Corporate Secretary

Pythagoras L. Brion, Jr. was appointed as Executive Vice President and Group CFO on
November 10, 2021. He concurrently serves as Executive Vice President and Group CFO of
PHINMA, Inc. He serves in the Board of Directors of SJCI, RCI, PHINMA Solar Corporation, CDCC,
APl and PHINMA PRISM Property Development Inc. He received his Bachelor of Science in
Management Engineering degree from Ateneo de Manila University and holds a Master in Business
Administration degree from the University of the Philippines. He attended the PHINMA Group
Annual Corporate Governance Enhancement Session on October 2, 2023 on Data Analytics and
Artificial Intelligence (Al), Workplace Reimagined and Overview of Corporate Governance
conducted by SGV & Co.

Jose Mari del Rosario Senior Vice President — Hospitality of PHINMA Corporation (PHN), is
concurrently the President and CEO of PHINMA Microtel Hotels Inc. and PHINMA Hospitality, Inc.
These two companies are the master franchise holder and management company respectively of
Microtel by Wyndham & TRYP by Wyndham in the Philippines. Microtel & TRYP are international
hotel chains under Wyndham Hotels & Resorts with properties operating in key business hubs and
leisure destinations in the country. Mr. del Rosario is also the President and CEO of Paramount
Hotels & Facilities Management Co. Inc., which provides property management and consultancy
services to hotels, food & beverage facilities, and office/commercial buildings.



Presently, he sits on the Board of Directors of the Philippine Hotel Owners Association and
Philippine Franchise Association. In 2015, he was honored with the Ernst & Young Entrepreneur
of the Year — Industry Entrepreneur award for his game-changing role in the hospitality industry. In
2007, he was recognized by GoNegosyo as Most Inspiring Tourism Entrepreneur. He earned his
Diploma in Hotel & Restaurant Management in Hotelconsult Schulhotels (now César Ritz Colleges)
Valais, Switzerland. He is also an alumnus of Cornell University’s General Managers Program. He
took up his MBA at Arthur D. Little School of Management (how Hult International Business School)
in Cambridge, Massachusetts. He is the brother of Mr. Ramon R. del Rosario, Jr. and Mr. Victor J.
del Rosario. He attended the PHINMA Group Annual Corporate Governance Enhancement
Session on October 2, 2023 on Data Analytics and Artificial Intelligence (Al), Workplace
Reimagined and Overview of Corporate Governance conducted by SGV & Co.

Raphael B. Felix, Senior Vice President - Properties of PHINMA Corporation (PHN) is concurrently
the President and Chief Executive Officer of PHINMA Property Holdings Corporation (PPHC), the
real-estate subsidiary of PHN. He also serves as the President of PHINMA Prism Development
Corporation since 2019, involved in upscale housing developments. He also serves as chairman
of Community Developers and Construction Corporation, PPHC’s construction arm. He joined
PHINMA Properties in 2007 as Business Planning Manager. Mr. Felix is a graduate of AB
Economics from the Ateneo de Manila University and has attended business planning and strategy
courses from Asian Institute of Management, Ateneo Graduate School and Harvard Business
Review. He attended the PHINMA Group Annual Corporate Governance Enhancement Session
on October 2, 2023 on Data Analytics and Artificial Intelligence (Al), Workplace Reimagined and
Overview of Corporate Governance conducted by SGV & Co.

Regina B. Alvarez is the Senior Vice President and Group Controller. She was previously
appointed as Senior Vice President — Finance of the company in April 2005. Ms. Alvarez is
concurrently Senior Vice President and Group Controller of PHINMA, Inc. and holds various
executive posts in PHINMA-managed companies. She is also a director of AU and SWU. Ms.
Alvarez is a Certified Public Accountant and holds a Bachelor of Science degree in Business
Administration and Accountancy from the University of the Philippines and a Master’s degree in
Business Administration from the Wharton School of Business.

Nanette P. Villalobos was appointed Vice President and Treasurer in January 2019. She was
previously the Treasurer for PHEN from 2018 to 2019 and Treasurer for South Luzon Thermal
Energy Corporation from 2015-2019. Currently, she also holds the following positions: Vice
President and Treasurer for PHINMA, Inc., Assistant Treasurer for PPHC, Treasurer for PHINMA
Education Holdings, Inc., Treasurer and Compliance Officer for TO Insurance Brokers, Inc. and
Treasurer for PHINMA Hospitality. She obtained her degree in Bachelor of Science in Accountancy
from University of the East. She completed the Ateneo-BAP Treasury Certification Program in
2004. She attended the Basic Management Program at the Asian Institute of Management in 2008.
She attended and completed a Certification study for Macro Economics at University of Asia and
the Pacific in 2014. She took up the Diploma Program in Corporate Finance of the Ateneo Graduate
School of Business-Center for Continuing Education in 2022. She is a member of Fund Managers
Association of the Philippines (FMAP) and Financial Executives Institute of the Philippines (FINEX).
She attended the PHINMA Group Annual Corporate Governance Enhancement Session on
October 2, 2023 on Data Analytics and Atrtificial Intelligence (Al), Workplace Reimagined and
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