
1 2 3 9 7
     S.E.C. Registration Number

P H I N M A C O R P O R A T I O N

(Company's Full Name)

L E V E L 1 2 - P H I N M A P L A Z A 3 9 P L A Z A

D R I V E , R O C K W E L L C E N T E R M A K A T I

  (Business Address:  No. Street City/Town/Province)

 

R O L A N D O  S O L I V E N 8 7 0 0 1 0 0  

Contact Person Company Telephone Number

1 2 3 1 S E C - 1 7 C  

 Month    Day  Month    Day

Calendar  Year FORM TYPE Annual Meeting

 

 Secondary License Type, If Applicable

 

C F D

Dept. Requiring this Doc. Amended Articles Number/Section

Total Amount of Borrowings

Total No. of Stockholders   Domestic   Foreign

To be accomplished by SEC Personnel concerned

    File Number    LCU

Document I. D. Cashier

STAMPS

Remarks = Pls. Use black ink for scanning purposes  

COVER SHEET



 
 

 
 

SECURITIES AND EXCHANGE COMMISSION 

 SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 

 

 

1.     August 10, 2023 

………………………………………………………………………………………………………………………

Date of Report (Date of earliest event reported)  

 

2. 12397          3.   000-107-026-000 

…………………………………………………………………………………………………… 

SEC Identification Number          BIR Tax Identification No.  

 

 

4.   PHINMA Corporation 

………………………………………………………………………………. 

 Exact name of issuer as specified in its charter 

 

5.   Metro Manila, Philippines                           6.     (SEC Use Only)   

……………………………………………………………………… 

Province, country or other jurisdiction of                         

incorporation 

…………………………………… 

Industry Classification Code: 

 

7.  Level 12 PHINMA Plaza, 39 Plaza Drive, Rockwell Center, Makati City        1210 

……………………………………………………………………………………………………………… …. 

     Address of principal office          Postal Code      

 

8.  (632) 88700 100 

…………………………………………………………………………………………………….. 

Issuer's telephone number, including area code   

9.   Not applicable. 

………………………………………………………………………………………………………………… 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

                                                           
       

 



 
2 

 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 

  Common Shares       286,325,265 

 

   

    

 

11.  Indicate the item numbers reported herein:    

          

      Please see enclosed Press Release.  

……………………………………………………………………………………………………………………. 

 

 

 

SIGNATURES 

 

 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 

this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 

 

 

PHINMA Corporation                                                           August 10, 2023   

           Registrant                                          Date 

 

   

 

 

                      Rolando D. Soliven 

 Vice President – Group Corporate Governance  

                  and Compliance Officer 

……………………………………………………………………………… 

                    Signature and Title 



PHINMA continues long-term revenue growth
with consolidated revenues up to P8.89 billion in first half of 2023

PHINMA Corporation achieved consolidated revenues of ₱8.89 billion for the 6-month period
ended June 30, 2023, a 3% increase over the same period last year, keeping the company
on track to grow its businesses in education, construction materials, property development,
and hospitality.

Due to strong performance of core business units and efficient operations, core net income
for the first half grew 3.8% to ₱482.09 million. Core net income excludes unrealized gains
and foreign exchange adjustments. Consolidated net income stood at ₱456.75 million.

“While challenges persist, I believe our healthy portfolio of businesses in key sectors
provides a platform for dynamic growth for PHINMA. This we will achieve by capitalizing on
the demonstrated strengths of our strategic business units as we continue to pursue our
mission of serving many more families and communities,” said PHINMA Chairman and CEO
Ramon R. del Rosario, Jr.

Earlier this year, PHINMA Corporation purchased common shares owned by its parent,
PHINMA Inc., in the group’s operating companies. The transaction, which was completed
this July and subsequently disclosed to the Philippine Stock Exchange, amounted to ₱2.3
billion.

“PHINMA ventured into the businesses it is currently present in because of our strong
dedication to service. All these were intended to make an impact in society. Our continued
long-term revenue growth and our consolidation into 1PHINMA will allow us to do more of
what we have been doing and also explore other ways to make lives better,” said PHINMA
President and COO Chito B. Salazar.

Revenue of PHINMA Education Holdings, Inc. (PHINMA Education) grew 52% year on year,
driven by a 30% increase in enrollment during the second semester of SY 2022-23.
Increase in costs and operating expenses to support the increase in enrollment and face to
face classes were offset by lower credit loss provisions as a result of higher collection
efficiencies. PHINMA Education’s consolidated net income increased to ₱307.47 million in
1H 2023, from ₱96.88 million during the first half of 2022.

The PHINMA Construction Materials Group (PHINMA CMG)—composed of Union
Galvasteel Corporation, Philcement Corporation, and PHINMA Solar Energy
Corporation—posted combined revenues of ₱6.59 billion for the first half of 2023. The group,
which offers world-class quality galvanized steel, insulated panels, cement, and solar energy
solutions, registered a group net income of ₱262.01 million, despite slower-than-expected
construction growth amid delayed government infrastructure spending. PHINMA CMG
focused on improving operational efficiencies, expanding its distribution networks and
developing its brands and new markets to support future sales growth, as infrastructure
spending is expected to accelerate in the second half of 2023.



In affiliate PHINMA Property Holdings Corp. (PHINMA Properties), PHN equitized net loss of
₱83.95 million during the period after accelerating the cancellation of sales amounting to
₱149.50 million, the bulk of which has been resold and are expected to be booked during the
second half of the year. Net reservations over the period improved from the same period in
2022.

Equity in net earnings of Coral Way City Hotel Corporation (Coral Way) amounted to ₱4.97
million, a turnaround from net loss during the same period last year, as the company saw
improved revenue generation from the leisure and business travel segments as well as the
resurgence of events and conventions towards pre-pandemic levels. Coral Way owns
Microtel by Wyndham Mall of Asia and its wholly-owned subsidiary, Krypton Esplanade Hotel
Corporation, owns TRYP by Wyndham Mall of Asia.

Net income attributable to equity holders of the parent declined to ₱208.76 million.
Excluding non-core adjustments, income of the shareholders of the parent decreased 6.8%
to ₱0.83 per share for the first half of 2023.

PHINMA Corporation ended the period with cash and cash equivalents of ₱4.47 billion. As of
June 30, 2023, consolidated total assets and total stockholders’ equity amounted to ₱32.83
billion and ₱11.05 billion, respectively.

###

About PHINMA Corporation

PHINMA is a proudly-Filipino conglomerate that seeks to make lives better through successfully
run and profitable businesses in education, construction materials, property development, and
hospitality. We aim to give communities, not only in the Philippines but wherever else we might
find the need, improved access to the essentials of a dignified life.

Disclaimer:
This press release includes forward-looking statements. Such forward-looking statements are
management’s present expectations of future events and are subject to a number of factors and
uncertainties that could cause actual results to differ materially from those described in the
forward-looking statements. The reader is cautioned not to rely on such forward-looking
statements, which speak only as of the date they were made. All subsequent forward-looking
statements attributable to the Company, its affiliates or any person acting on their behalf are
expressly qualified in their entirety by the cautionary statements referred to in this press release.


